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To the Board of Directors
Tulare Public Cemetery District
Tulare, California

We have audited the accompanying statements of net position of Tulare Public Cemetery District (the District) as of
June 30, 2017, and the related statement of changes in fund balance/net position for the year then ended.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in accordance with
accounting principles generally accepted in the United States of America; this includes the design, implementation,
and maintenance of internal control relevant to the preparation and fair presentation of the financial statements that
are free from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express opinions on these financial statements based on our audit. We conducted our auditin
accordance with auditing standards generally accepted in the United States of America and the State Controlier’s
Minimum Audit Requirements for California Special Districts. Those standards require that we plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free of material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures in the financial
statements. The procedures selected depend on the auditor’s judgment, including the assessment of the risks of
material misstatement of the financial statements, whether due to fraud or error. In making those risk assessments,
the auditoer considers internal control relevant to the entity’s preparation and fair presentation of the financial
statements in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the entity’s internal control. Accordingly, we express no such opinion.
An audit also includes evaluating the appropriateness of accounting policies used and the reasonableness of
significant accounting estimates made by management, as well as evaluating the overall presentation of the financial
statements. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion.

- Opinion

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial
Position of the Tulare Public Cemetery District, as of June 30, 2017, and the results of its operations and cash flows
for the year then ended in conformity with accounting principles generally accepted in the United States of America
as well as accounting systems prescribed by the State Controller's office and state regulations governing special
districts.
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Other Matters
Required Supplementary Information

Accounting principles generally accepted in the United States of America require that the management’s discussion
and analysis on pages 3 through 6 be presented to supplement the basic financial statements. Such information,
although not a part of the basic financial statements, is required by the Governmental Accounting Standards Board,
who considers it to be an essential part of financial reporting for placing the basic financial statements in an
appropriate operational, economic, or historical context. We have applied certain limited procedures to the required
supplementary information in accordance with auditing standards generally accepted in the United States of
America, which consisted of inquiries of management about the methods of preparing the information and
comparing the information for consistency with management’s responses to our inquiries, the basic financial
statements, and other knowledge we obtained during our audit of the basic financial statements. We do not express

. an opinion or provide any assurance on the information because the limited procedures do not provide us with

sufficient evidence to express an opinion or provide any assurance.
Other Information

Qur audit was conducted for the purpose of forming an opinion on the basic financial statements as a whole. The
supplementary information contained in Schedules I through VI as listed in the table of contents are presented for
purposes of additional analysis and are not a required part of the basic financial statements. These Activity
Summaries have been subjected to the auditing procedures applied in the audit of the basic financial statements,
and, in our opinion, are fairly stated in all materiai respects in relation to the basic financial statements taken as a
whole,

Tulare, California
December 18, 2017
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Management’s Discussion
7 and Analysis.

The Tulare Public Cemetery District ("District”) was formed in 1927 and operates under the California Health & Safety
Code regarding public cemetery districts. The District is governed by a Board of Directors which is appointed by the
Tulare County Board of Supervisors. The District has a full-time grounds manager, office manager, secretary, and
four additional employees which are responsible for providing burial services and upkeep of the cemetery grounds.

The District encompasses approximately 100 acres of land (approximately 58 developed acres and 42 undeveloped
acres of land) on two cemetery sites, known as North Tulare Cemetery and Tulare Cemetery. The District has a
potential of approximately 40,000 burial sites between the two cemeteries developed acreage. The District also has a
Niche Wall and Hexagon-shaped niche wall available for above ground cremation interments at the Tulare Cemetery
site.

The District is an endowment care facility. Additional funds are collected with each burial and are reserved in a
separate fund for the future maintenance and upkeep of the District facilities.

As a public cemetery, the District receives an allocation of property tax revenue from Tulare County paid by members
of the District, The District received $154,751 in the current fiscal year in property tax allocations. These funds are
used to supplement the burial service fees to cover the current operating costs of the District.

Di ion on the ic financial s ments:

Government Wide Statements

The government wide statements present the financial picture of the District as measured by its total economic
resources using the accrual basis of accounting. This is similar to that used by private sector companies. These
statements provide both short-term and long-term information about the District’s financial status as a whole. The
statement of net position and statement of activity include all the assets of the District (including its infrastructure),
deferred outflows of resources, all liabilities (including any long-term debt), and deferred inflows of resources. All of
the current year's revenue and expenses are accounted for in the statement of activity regardless of when cash is
received or paid.

The government wide statements report the District’s net position and how they have changed. Net position, the
difference between the District’s assets, deferred outflows of resources, liabilities and deferred inflows of resources,
are one way to measure the District’s financial health or position., Over time, increase or decrease in the District’s net
position are indicatoers of whether its financial position is improving or deteriorating. To further assess the overall
health of the District, cne needs to consider additional non-financial factors such as changes in the Districts
popuiation, the ability to adjust service charges and the impact of changes in laws and regulations that may apply to
the District.

The government wide financial statements in these financial statements include only governmental type activities.

Fund Financial Statements

The fund financial statements present the financial picture of the District in more detail that the government wide
statements by describing the individual parts or funds. Funds are used to keep track of specific sources of funding
and spending on particular programs. Some funds are required by State law and the District itself may establish other
funds to control and manage assets for particular purposes at its discretion.

The District has only one fund type known as a governmental fund. Governmental fund types are presented on the
modified accrual basis of accounting and a current resources focus. Assets expected to be used up and liabilities that
come due during the year or soon thereafter are reflected. Capital assets acquisitions are treated as expenditures.
Revenues for which cash is received during the year or soon thereafter are included. Expenditures for goods and
services that have been received and for which payment is due during the year or soon thereafter are included.
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The following condensed financial information is provided:

Condensed Statement of Net Position

Assets
Deferred Cutflows of Resources
Total Assets and Deferred CQutflows of Resources
Current Liabilities
Long-Term Liabilities
Total Liabllities
Deferred Inflows of Resources

Net Position

Total Liabilities, Deferred Inflows of Resources,
and Net Position

Condensed Statement of Governmental Fund Revenues, Expenses and Changes in Net Position:

Total revenues
Total expenditures
Total transfers

Net increase
in net position

General Endowment
Fund Care Fund Totals
$ 1,585,743 g 1,775,192 $ 3,360,935
68.056 0 68,056
$ 1,653,799 & 1.775192 $ 3,428,991
$ 59,916 $ 0 $ 59,916
17,587 0 17,587
77,503 0 77,503
76,489 0 76,489
1,499,807 1,775,192 3,274,999
$§ 1,653,799 $. ___1.775,192 $ 3,498,991
General Endowment
Fund Care Fund Totals
% 852,128 $ 86,564 s 938,692
(897,693) 0 (897,693)
30,000 (30,000) 0
$  (15,565) $ 56,564 5 40,999

Management comments on the condensed financial information

It is the opinion of District management that the District continues to be in good financial condition. The District has

sufficient assets to cover liabilities and has adequate cash flow to meet current obligations.

The Districts general fund net positicn increased from the prior year by $40,999,

n t comparison;

The District prepares an annual budget of projected revenue and expenditures.
reviews and adopts the budget as an operating guideline for the year. A condensed version of the budget is presented

below:

Revenues
Expenditures

Excess of expenditures over revenues

All government funds

Budget Actual
$1,040,000 $ 938,692

(1,062,000) _ (970,546)
$(22,000) $ (31.854)

The District's board of directors
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B R e  — — — —

Man nmen n I

District revenues are variable due to the burial options chosen by families and the number of interments during the

year. Numbers of burials were less than projected, Interest rates during this fiscal period for Endowment Care funds

were greater than projected. Salaries were lower than budgeted for. Repairs and maintenance costs were lower than

budgeted for on the cemetery grounds. Total end of year balances reflects adequate overall increases in net position.
men mmen ncur r burial services:

The District burial numbers for the past five years are presented below:

Burials July 1% through June 30 for Fiscal
Years Ending:

2017 327
2016 346
2015 376
2014 310
2013 310

The District has adequate property to provide continued burial services for a number of future years,

Current burial fees of the District are summarized as follows:

Ground burials, resident $2,718.98 - $3,732.98
Ground burials, non-resident $3,268.98 - $4,282.98
Cremation ground, resident $ 961,38 - $1,512.38
Cremation ground, non-resident $1,511.38 - $2,062.38
Cremation Niche Wall, resident $ 871.00 - $1,311.00
Cremation Niche Wall, non-resident $1,109.00 - $1,549.00
Cremation Hexagon No. 1, resident $ 350.00 - $1,227.00
Cremation Hexagon No. 1, non-resident $ 790.00 - $1,667.00

Note: The above amounts include the cost of the grave or niche and endowment care fee, if applicable.

Management comments on the investment of District funds:

The responsibility for the accounting and investment of District funds resides with the Board of Directors. The Board
is limited in its investment choices by the applicable sections of the California Health and Safety code. Currently the
District keeps its excess funds with the County of Tulare and Morgan Stanley. These funds are managed by the Tulare
County Treasurer and the Board of Director’s to achieve an adeguate return with minimal risk.

Management comments on capital assets and long-term debt:

The Districts capital assets consist of land, buildings, and equipment. The land comprises approximately 100 acres
and has been engineered to provide burial plots. The buildings include the District office, a Niche Wall for cremations,
and miscellaneous other service structures. The District has various types of equipment to provide burial services and
grounds maintenance.

The District has approximately 42 acres of undeveloped land, at the North Tulare Cemetery site that is currently being
farmed; until needed for future expansion of the cemetery.

The District has no substantial long-term debt.
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 __ ___ ________— _______————____  —  __—  —————— —  — — — ———————————————————————
Management comments on reserved funds:

The District has funds reserved for future maintenance and upkeep of the District property. This reserve, referred to
as Endowment Care, is required under the California Health and Safety code. The reserve is comprised of endowment
care funds collected for each burial service performed. These funds are transferred to a separate fund, maintained by
Tulare County. The District also has additional funds allocated to Endowment Care held in Morgan Stanley. The
current reserved Endowment Care funds are approximately $1,490,000. The funds earn interest each year, which is
maintained in an unreserved account and is available for use by the District. The current unreserved portion is
approximately $284,000.

The District also maintains a separate reserve fund for future expansion of the North Tulare Cemetery site. These
funds are comprised of amounts received by the District in the general fund and are to be utilized for developing
future burial sites.

The District also provides miscellanecus general fund reserves for inventory purchases.

The basic financial statements and notes follow this management discussion and analysis.




G66'102°c $  G66'10Z't $ - L - uopisod 13U |ejOL

sajou BulAuedwodde pue lodal sioyupne juapuadapu) a2s

2LL Y6 zLL'vv6 pa1oLISaIUN
+OT'06%°T POT'064°T 24eD) JUDWMOoPUT 10} PaIdILISaY
61129/ 61T'L9/ 1g9p pojejad j0 18U ‘s3esse |ejded u) JusuwssAu]
uonisod 32N
7/8'199¢ $ COT'SLL'T $ 089988 $ sedueleq pury pue
S821N0SaJ JO SMO|JUl paUIsap ‘sanlIgel| jelol
0 (£9+'2S+'T) gor'est’e Z61'SLLT 142°419 saoue|jeq puny |g3o1
0 (££0°€28) €20'€Z8 880°'G8¢ G86°/ES paAJasalUN
0 (vo1'06+'1) ¥01'06+°T $01'060'T 0 94eD JUBLIMOPUT JO) paAJRseY
0 (£06'¥E) L06'vE 0 £06'bE uoisuedxa 10 paniasay
0 (6££'v0T) 6.£'v0T 0 6/£'p0T sa1ousfunuod pue sB1I0JUIAUL 10} PRAISSEY
NOILISOd 13N / S3ONVIVE aNnd
£6P'6HT 0 €67 61T 0 €61 6F1 SATUNOSTY J0 SMOTINE A3¥¥343q
€068'/L £85'LT 916'6S 0 91669 sanljiqe]| |20l
L85°LT 8541 0 0 0 S92UBSqE PRIRSUACdIOD paje|nuwniy
saniiger] wJua]-buo
916'65 0 916’65 0 916'6S sanl|iqe|| Justin [e30]
v6.'8 0 v6.'8 0 v6L'8 s90uUsge pajesuadiuod paje|nwnIoy
ZZ1'18 $ 0 $ zzr'1s $ 0 $ Zz1’1s $ a|qeAed sjunodoy
sal|iger] jualiny
S3LUTIGVIT
L NOLLISOd 1IN QNV ‘S32UN0SIFY 40 SMOTINI d34d343q 'saLLNIavIl .
166°82+'c ¢ 6TT'49/ $ T/8'199'¢ $ Ze1'slL'T $ 089°988 $ $924n0sal JO
SMO[JINO pallajap pue sjasse |e1o]
95089 0 950'89 0 950’89 SIUNOSIY 40 SMOT4LNO a3a¥y¥3a43qg
GE6'09E’E 611°L97 918'€6S°C T6T'SLL'T $79'818 S)9sse |ejoL
61149/ 6TT 79/ 0 0 G uonealdap paje|nwnaae o 1au ‘sjesse [ended
690'+0S 0 690'%05 0 690°0S 19sse uolsuad jaN
v0S'046°T 0 #0S’0L6'T veT'0LL'T 0/2'002 SIUWISBAUL
6L8'ET 0 648'CT 0 6/8°ET Atojusaur
£00'12 0 £00°'12 0 £00°12 asuadxa pleda.d
£S 0 £S5 £S5 1] 9jgeAladal JSaLDIUI panltddy
0l 4! $ 0 $ vOog'vs $ S06'V $ 66£'6L $ sUl[eAINba Yses pue ysed
S13ssv
L0[}ISOd 19N (9 @310N) s|eyol pung aJe) pund

1O jusulalels sjuswsnipy uswmopug |elauany
S3IDUNOSIY 40 SMOTALNO ATWYIIIQ QNV SLISSY

LT0T '0€ aung
UoIISCd 19N JO juswajels / 199ys adue|eg spung [BjUaliuIsA0L)
1211381 Ad932Wd) d1Ignd d4eyng




- w -
sajou BulAuedwonoe pue yodaa siojipne Juspusdapy) 295

£69°/68 (€58'zL) 9¥5'0/6 0 9vS'0/6 sainjipuadxa |e30L
166'8 0 166’8 0 0 156'8 SNOSUR||2ISI
040'v9 0L0'v9 0 0 0 0 uopepaidag
0 (196"9€T1) 196’9¢1 0 4] 196'9¢€T Aepyno jeyide)
¥+9'6 0 9’6 0 0 9’6 S3G| JO aseydinday
L87'SY 0 L8T7'SYy 0 0 £8T'Sy s21311IN
698'TT 0 698'TT 0 0 698°'TT saxe}
£68°GT 0 £G8'ST 0 0 £698°ST $1500 |e63| puB |eUOISSD)0.I4d
998 0 998t 0 0 998’y asuadxa 2010
600'6£C 0 600'6£C 0 0 600'6£Z spunolb pue ‘ssueusjulew ‘siiedey
y1Z'6¢ 0 atalsy 0 0 ¥12'6¢ 3ouBINSUT
£09°¢ 0 £/09°E 0 0 £09'¢ AJInoss
0eL’'LS 0 0eL'LS 0 0 0£LLS SJINEA pUB SJaUl| 2ARI6 JO SBsel2ingd
0501 0 0s0°'tT 0 0 0501 $93) $4012.1Q
£¥5'96¢ 8¢ S05'96¢ 0 0 S0S5'96¢€ llosAed pue syysuaq sskol|dwa ‘saleles
STUNLIANIIXI
76986 0 769'8€6 68419 S 8C1258 SanuaAal |eJoL
0ot 0 00t'8 0 0 oov's ateys dous ‘Apadousd Jo asn
L1T 0 [TT 0 1ad4 (22€) SJUBWISAAUL UO (S507) ules
TvL'y 0 be'v 0 0 TvL'y SLI0DU| UOISUD
501’22 0 S01'LE 0 1£€'$2 v11'T 1524931 ‘Asuow Jo asn
v6T'1S 0 ¥61'1S 0 0 P61'15 3LWOodU! JUeID)
+8£'269 0 ¥8£'269 684'T9 0 S65°0€£9 $32IAISS pUe S534
IS£'¢ST $ 0 $ TIS2PST $ 0O $ 0 $ T1SL'PST $ 193Ul pue sanjeuad Bujpnioul ‘saxe) Apsdold
S3NNIATY
a|dpuLd 1Sa4aju]
Sa3IAIDY (9 330N) s|ejol pund aJed pund
Jo juswAnerys  sjuswisnlpy JUBSWMOopUg |elauln

/T0Z '0€ |un[ papua Jeak oy 104
UOI3S04 JoN JO JUIW]RIS / sanuejeg pund ul ssbuey)
pue ‘sainjipuadx3 ‘SSNUSA3Y PUN4 |BIUSWIUIDACD JO JUSWDIRIS
I2LISIg A1930WD) diIqng d4eINn]



- m -
s3j0u BujAuedwoooe pue podad s10lipne juapuadapul 235

S66'102'c $ O $ cov’esr'c $  €0T06¢'T $ 680°682 ¢ 1/2°749 $ 1ea4 Jo pu? ‘uonisod 33N / saoueleq pung
966'09T'E 0 LIE¥8Y'E PTE'8TY'T ¥1E'062 68969/ BI-EY
40 Buiuuibaq ‘uonisod joy / seoue|eq pung
666'0 666°'01 uonisod 35U Ul abueyd
0 $S8'1E (bso’'1e) 68219 (szz's) (8T+'88) L1NO SYIISNVYL ANV STUNLIANIIXI YIAO NI
SYIISNVYL ANV SINNIATY 40 S$53DXI
0 0 0 0 {000’0£) 000°0¢ (sasn) sadunos Bupueuy Jsylo |ejot
0 0 0 0 {000°0€) 000°0¢ SBIJIAI0R |eLIUI - SJBjSURL)
(535N} S3AUNOS ONIDNYNIL WIHLO
666'0% $ ¢€98'zcz $ (ps81E) $  e8L'19 S/i've % (8TH'811) $ SIUNLIAN3dX3 ¥3IA0
SANNIATY SSADXI
S2NIAIPY (9 210N) s|ejol pund a.1ed puny
JoJjuswelrls syusunsSnipy Juawmopul |jetauan)

/107 '0€ sun( papua J1eak ayj Jo4
uol3sod 19N JO Juawlels / saouejeg pund ul ssbueyn
pue ‘saunjipuadx3y ‘SenuaARY PUNd |RIUBWILIBAOD JO JUSWBIRIS
12LS1q A1930Wa) S1yqnd a4e[nj




Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 1 - Summary of Significant Accounting Policies

The Tulare Public Cemetery District (the "District") was established August 1, 1927, under the State
Cemetery District Act of 1909 and as subsequently amended. It was later incorporated in the California
Health and Safety Code of 1939, Af the time of organization, the Tulare Public Cemetery District took
over the then existing Tulare City Cemetery, which had been in operation for approximately fifty years.
The District operates as a special district under California Law and is subject to applicable sections of the

" Health and Safety Code. The District operates under a Director - Manager form of government and

provides for cemetery services to the general public. The District’s Board of Directors is appointed by the
Tulare County Board of Supervisors.

The accounting policies of the District conform to generally accepted accounting principles as applicable
to government agencies. The following is a summary of the more significant provisions:

1.

The Reporting Entity

For financial reporting purposes, the reporting entity includes all funds and authorities for which
the District holds corporate powers. The Governmental Accounting Standards Board (GASB) has
established criteria in determining financial accountability. The criteria include appointment of a
majority of the voting members of an organization’s governing board, and either (1) the District
has the ability to impose its wiil on the organizaticn, or (2) there is potential for the organization
to provide specific financial benefits to or impose specific financials burdens on the District.

These financial statements represent the Tulare Public Cemetery District, the primary government.
The District is a legally separate entity which possesses the power to tax and assess fees on
property. The District is considered a California Special District and is subject to California laws
and regulations, including the Health and Safety Code as applicable to Public Cemeteries. Tulare
County exercises no significant controtling power over the District and, accordingly, the District is
not considered a component unit of the County. Further, the District has no component units; it
has not created any separate politicai subdivisions and does not exercise any political or financial
control over any other entity.

Fund Accounting

The accounts of the District are arganized on the basis of funds, each of which is considered to be
a separate accounting entity. The operations of each fund are accounted for by providing a
separate set of self-balancing accounts which are comprised of each fund’s assets, deferred
outflows of resources, liabilities, deferred inflows of resources, net position, revenue, and
expenditures. Government resources are allocated to and for individual funds based upon the
purpose for which they are to be spent and the means by which spending activities are controlled.
The various funds are grouped, in the financial statements in this report, into two generic fund
types as follows:

GOVERNMENTAL FUND TYPES

General Fund - The General Fund is the general operating fund of the District. It is used to
account for all financial resources except for those specifically required to be accounted for in
another fund.

Endowment Care Fund - The Endowment Care Fund is a special revenue fund used to account
for the endowment care revenues and expenditures. The District is required, by law, to
maintain this fund. The purpose of this fund is to provide sufficient funds to properly maintain
the cemetery grounds once all available grave sites have been used, The District currently has
not been required to expend any funds for endowment care because the Cemetery still has
available grave sites to be sold.

See independent auditors’ report
-10 -
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NOTE 1 - Summary of Significant Accounting Policies {Continued)

3.

Basis_of Presentation — Government Wide and Fund Financial Statements

Government wide financial statements are comprised of the statement of net position and the
statement of activities. They contain information on all the activities of the primary government
and are presented on the accrual basis of accounting. The statement of net position and statement
of activity include all the assets of the District (including its infrastructure), deferred outflows of
resources, all liabilities {including any long-term debt), and deferred inflows of resources. All of the
current year’s revenue and expenses are accounted for in the statement of activity regardless of
when cash is received or paid.

The fund financial statements are comprised of the governmental funds balance sheet and the
statement of governmental revenues, expenditures and changes in fund balances. These
statements reflect the activity of the various governmental funds of the District and are accounted
for on the modified accrual basis of accounting. Assets expected to be used up, deferred outflows of
resources and deferred inflows of resources in existence, and liabilities that come due during the
year or soon thereafter are reflected. Capital assets acquisitions are treated as expenditures.
Revenues for which cash is received during the year or soon thereafter are included. Expenditures
for goeds and services that have been received and for which payment is due during the year or
soon thereafter are included.

Net Position

Governmental Accounting Standard Board Statement (GASBS) No. 63, requires the classification of net position
into three components - invested in capital assets, net of related debt; restricted; and unrestricted. These
classifications are defined as follows:

» Invested in capita! assets, net of related debt - This component of net position consists of
capital assets, net of accumulated depreciation reduced by the outstanding debt balances and
unspent debt proceeds related to the acquisition, construction, or improvement of the capital
assets.

+ Restricted - This component of net position consists of assets with external constraints placed
on their use. Constraints included those imposed by debt indentures, grants or law and
regulations of other governments, by law through constitutional provisions or enabling
legislation.

* Unrestricted — This component of net position consists of net amount of assets, deferred
outflows of resources, liabilities, and deferred inflows that do not meet the definition of
restricted or net investment in capital assets.

Basis of Accounting

The basis of accounting refers to when revenue and expenditures are recognized in the accounts and
reported in the financial statements. The basis of accounting also refers to the timing of the
measurements made, regardless of the measurement focus applied.

The governmental fund types are accounted for using the modified accrual basis of accounting.
Their revenues are recognized when they become measurable and available as net current assets.
Gross receipts and taxes are considered measurable when in the hands of intermediary collecting
governments and are recognized as revenue at that time, All major revenues are susceptible to
accrual. Expenditures are generally recognized under the modified accrual basis of accounting when
the related fund liability is incurred.

See independent auditors’ report
- 11 -
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NOTE 1 - Summary of Significant Accounting Polici

Continued

Budgets and Budgetary Accounting

The District follows these procedures in establishing budgetary data reflected in these financial
statements:

a. Formal budgets are established and approved by the Tulare County Board of Supervisors
for all fund types. These budgets are used as a management control device and are
adopted on a basis consistent with generally accepted accounting principles.

b. The Budgetary Comparison Schedule - budget and actual present comparisons of legally
adopted budgets with actual data. Since both the actual data and the budget amounts are
presented on a basis consistent with generally accepted accounting principles, no additional
reconciliation is required.

¢c. The Tulare County Board of Supervisors approves total budget appropriations only. The
District’s Board of Directors can authorize transfers between departments in any fund.

d. Unused appropriations for all of the annually budgeted funds lapse at the end of the year.

e. The budget amounts shown in the financial statements are the final authorized amounts as
revised during the year.

Cash_and Investments

The District follows the practice of pooling cash and investments of all funds with the County
Treasurer, except for investments of the Endowment Care Fund and Imprest Funds,

Various restrictions on deposits and investments are imposed by statutes. These restrictions are
summarized below:

Deposits - All deposits with financial institutions must be collateralized if deposits are
uninsured. The District’s deposits were all fully insured by the Federal Deposit Insurance
Corporation.

Investments - Investments are carried at their fair market value, in accordance with GASB
issued Statement No. 72, Fair Value Measurement and Application. Investment income includes
both realized gains and losses and the unrealized changes in the fair market value of the
investments. The District is authorized to make investments of Endowment Care Funds. The
types of investments are limited to those allowed by Article 4 of the Health and Safety Code,
During the fiscal year, the District had investments in U.S. Treasury Notes, which are qualified
investments under the regulations.

Cash and investment information is summarized in Notes 2 and 3.

Property, Plant, and Equipment

The District’s property, plant, and equipment are recorded at cost. The cost of additions, renewals
and betterments are capitalized; repairs and minor acquisitions and replacements are charged to
operating expenses as incurred. Interest cost incurred that is related to the construction of
property is capitalized.

All property, plant, and equipment are valued at historical cost or estimated historical cost if actual
historical cost is not available. The District has no donated assets.

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 1 - Summary of Significant Accounting Policies (Continued

8.

10.

11.

12,

Property, Plant, and Equipment (Continued)

Depreciation is computed on the straight-line method using the following estimated useful lives:

Buildings and Improvements 10 - 20 Years
Equipment 5 - 20 Years
Inventory

Inventory consists of grave liners and vaults helg for future use. Inventories are stated at the
lower of cost or market accounted for on the consumption method.

Accumulated Compensated Absences

Employees are allowed to accrue up to twenty-four days of sick leave. Accrued compensated
absences have been provided for based upon each employee’s unused sick leave and vacation at
June 30, 2017, at the employee’s current pay rate.

Revenue Recognition - Property Taxes

Real property taxes attach as an enforceable lien on property five years from the end of the
applicable tax year. Unsecured property taxes attach as an enforceable lien after the penalty date,
which varies depending upon when the unsecured taxes were billed. Taxes are levied on March 1,
and are due and payable at that time. One half of the unpaid real property taxes levied March 1,
become delinquent December 10, of the current year and the remaining half become delinquent
April 10, of the following year.

In a prior year, Tulare County (tax collecting agency for the District), adopted the "Teeter Plan.”
The Teeter Plan is an alternative procedure for the distribution of property tax revenues under
Revenue and Taxation Code Sections 4701 through 4717. The Teeter Plan provides for a buyout of
prior secured taxes, and advance payments of the secured levy throughout the year.

Property tax revenues are recognized when they become available. Available includes those
property tax receivables expected to be collected within thirty days after year end. Delinguent
taxes are considered fully collectible and therefore no allowance for uncollectible taxes is provided.

Reserves of Net Position

The District records reserves, and also designates amounts, to indicate that a portion of the
general or special revenue fund is segregated for specific future uses. All Principal Endowment
Care funds are reserved for future cemetery maintenance.

The District has also designated amounts in the General Fund as follows:

Contingencies $ 90,500
Inventory 13,879
Expansion of cemetery 34,907

Total reserves $ 139,286

Designated amounts for inventory are required because they do not represent "availabie spendable
resources,” even though they are a component of net current assets.

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 1 - Summary of Significant Accounting Policies {Continued)

13. Designations
During fiscal year ending June 30, 2017, the District designated $9,385 of general funds for future

expansion of the cemetery.

14, Recent Accounting Pronouncements

In February 2015, GASB issued Statement No. 72, Fair Value Measurement and Application (GASB
72). This Statement establishes standards for accounting and financial reporting for fair value
measurements. The Statement requires investments to be measured at fair value and permits the
use of net asset value as the fair value when an investment does not have a readily determinable
fair value. Fair value is defined as the price that would be received to sell an asset or paid to
transfer a liability in an orderly transaction between market participants at the measurement date.
Implementation of GASB 72 resulted in additional disclosures of investments and other assets
reported at fair value within the fair value hierarchy. The disclosures are presented in a table
displaying the major categories of assets and liabilities measured at fair value and separated into
the level of the hierarchy on which fair value is based {see Note 7).

15, Pensions

For purposes of measuring the net pension liability and deferred outflows/inflows of resources
related to pensions, the pension expense, information about the fiduciary net position of the
Local Government of Example’s California Public Employees’ Retirement System (CalPERS) plans
{plans) and additions to/deductions from the Plan’s fiduciary net position have been determined
on the same basis as they are reported by CalPERS. For this purpose, benefit payments
(including refunds of employee contributions) are recognized when due and payable in
accordance with the benefit terms. Investments are reported at fair value. CalPERS audited
financial statements are publicly available reports that can be obtained at CalPERS’ website
under Forms and Publications.

GASB 68 requires that the reported results must pertain to liability and asset information within
certain defined timeframes. For this report, the following timeframes are used:

Valuation Date (VD) June 30, 2015
Measurement Date (MD) June 30, 2016
Measurement Period (MP) July 1, 2015 to June 30, 2016

16. Subsequent Events
Subsequent events have been evaluated through December 18, 2017 which is the date the

financial statements were available to be issued.

NOTE 2 - Cash and Cash Equijvalents

The District’s cash at June 30, 2017 consisted of the following held at Bank of America:

General Fund $ 79,399
Endowment Care Fund $ 4,905

The District’s cash deposits are held at Bank of America and are insured under the Federal Deposit
Insurance Corporation ("FDIC") guidelines,

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 3 ~ Investments

Investments at June 30, 2017, consisted of the following:

General Fund {Cemetery Operations) — County fora!

Investment Pool (net of warrants payable) $ 165,420

General Fund (Expansion Fund) - County

Investment Pool 34,850
Total General Fund Investments $ 200,270

Endowment Care - County Investment Pool ¥ $ 1,441,751

Morgan Stanley

Endowment Care - Certificates of Deposit (%) 67,774

Endowment Care - Money Market 260,709
Total Endowment Care Fund Investments $ 1,770,234

(1) The County Investment Pool funds are held by Tulare County and are pooled with other county
agencies. The District relies upon information from the County of Tulare to report the fair value of
its funds held by the County. Any changes in the fair value of these funds are recorded as interest
income in the District’s financial statements. The pool’s exposure to risk (credit, market, or legal}
is not currently available. These investments are carried at the value reported by the County
Investment Pool, net of warrants payable at June 30, 2017.

(2) Certificates of Deposits are held by U.S. financial institutions and are insured under FDIC
guidelines. These investments are carried at cost. The market value of the investments fluctuates
according to market interest rates. The District generally hoids these investments until their
maturity. The latest date of maturity on these investments is December 24, 2018. The market
value of these investments as of June 30, 2017 is $67,774 and the average rate of return is
5.00%.

(3) Money Market Funds are open-ended mutual funds that invest in short-term debt securities such
as US Treasury bills and commercial paper. Money market funds are widely regarded as being as
safe as bank deposits yet provide a higher yield. An investment in a money market fund is neither
insured nor guaranteed by the FDIC or any other government agency. The market value of these
investments as of June 30, 2017 is $130,241 and the average rate of return is variable.

Custodial Credit Risk - Deposits

Custodial credit risk is the risk that in the event of a financial institution failure, the District’s deposits
may not be returned to it. Locai financial institutions, under California state law, are required to
collateralize local government agency deposits in excess of FDIC insured amounts up to $250,000. Asof
June 30, 2017, all of the District’s deposits in financial institutions were under the insured limits.

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 3 — Investments (Continued)

Interest Rate Risk — Investments
The District limits its investment to those allowed by the California Government Code as a means of
managing its exposure to fair value losses arising from increasing interest rates.

Credit Risk — Investments

The District’s investment policy is in accordance with the California Government Code. As of June 30,
2017, the District’s investments were held in County investment pools, the majority in Tulare County.
The credit ratings for the investments held in the investment pools are available in the investment
reports issued by the investment pools. For Tulare County, the majority of assets are held in AA or AAA
(Moody’s rating) investments.

Concentration of Credit Risk

The District’s diversifies its investment by institution to avoid risk of loss resulting from over
concentration of assets in a specific institution.

NOTE 4 — Capital Assets

The following is @ summary of the changes in Capital Assets:

Cost: Balance Balance
July 1, June 30,
2016 Additions Deletions 2017
Land $ 129,465 $ o % 0 $ 129,465
Buildings 225,693 3,049 0 228,742
Improverments 1,188,629 50,698 0 1,239,327
Office furniture 35,960 753 0 36,713
Shop teols and eguipment 28,248 0 0 28,248
Vehicles, trucks, and tractors 274,870 20,459 0 295,329
Grave equipment 60,890 0 0 60,890
Lawn maintenance equipment 97,353 62,002 0 159,355
Total $ 2,041,108 $ 136,961 $ 0 $ 2,178,069
Accumulated Depreciation: Balance Balance
July 1, June 30,
2016 Additions Deletions 2017
Buildings $ 136,274 $ 5,948 % 0 $ 142,222
Improvements 797,057 36,473 0 833,530
Office furniture 31,486 831 0 32,317
Shop tools and equipment 25,312 697 0 26,009
Vehicles, trucks, and tractors 219,046 9,239 0 228,285
Grave equipment 53,722 1,080 ] 54,802
Lawn maintenance equipment 83,983 9,802 0 93,785
Total $ 1,346,880 ¢ 04,070 ¢ 0 $ 1,410,950

See independent auditors’ repcrt
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 5 - Defined Benefit Pension Plan
A. GENERAL INFORMATION

Plan Description

All qualified permanent and probationary employees are eligible to participate in the Miscellaneous Plan
of the Tulare Public Cemetery part of the Public Agency pertion of the California Public Employees
Retirement System (CalPERS), an agent multiple-employer plan administered by CalPERS, which acts as
common investment and administrative agent for participating member employers. Benefits provisions
under the Plans are established by State statute and Local Government resolution. CalPERS issues
publicly available reports that include a full description of the pension plans regarding benefit provisions,
assumptions and membership information that can be found on the CalPERS website.

Benefits Provided

CalPERS provides service retirement and disability benefits, annual cost of living adjustments and death
benefits to plan members, who must be public employees and beneficiaries. Benefits are based on years
of credited service, equal to one year of full time employment. The basic benefit will be 2% of "final
compensation" for each year of credited service upon retirement at age 60. Final compensation is
defined as the average monthly pay during the last 36 consecutive months of work or another period of
36 consecutive months selected by the member if the average pay rate was higher. Members with five
vears of total service are eligible to retire at age 50 with statutorily reduced benefits. All members are
eligible for non-duty disability benefits after 10 years of service. The death benefit is one of the
following: The Basic Death Benefit, the 1957 Survivor Benefit, or the Optional Settlement 2W Death
Benefit. The cost of living adjustment for each plan is applied as specified by the Public Employee’s
Retirement law.

Benefit Formula 2.0% @ 60
Benefit vesting schedule 5 years of service
Benefit payments monthly for life
Retirement age 50 - 67
Monthly benefits, as a % of eligible compensation 1.0% - 2.5%

Employees Covered
At June 30, 2016, the following employees were covered by the benefit terms of the Plan:

Inactive employees or beneficiaries currently receiving benefits 5
Inactive employees entitled to but not yet receiving benefits 4
Active employees 7

Total 16

Contributions

Section 20814(c} of the California Public Employees’ Retirement Law (PERL) requires that the employer
contribution rates for all public employers be determined on an annual basis by the actuary and shall be
effective on the July 1 following notice of a change in the rate. The total plan contributions are
determined through the CalPERS’ annual actuarial valuation process. For public agency cost-sharing
plans covered by either the Miscellaneous or Safety risk pools, the Plan’s actuarially determined rate is
based on the estimated amount necessary to pay the Plan’s allocated share of the risk pool’s costs of
benefits earned by employees during the year, and any unfunded accrued liability. The employer is
required to contribute the difference between the actuarially determined rate and the contribution rate of
emplovyees.

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 5 - Defined Benefit Pension Plan {(Continued)

- B. NET PENSION LIABILITY

The District’s net pension liability for the plan is measured as the total pension liability, less the pensions
plan’s fiduciary net position. The net pension liability of each of the Plans is measured as of June 30,
2015, using an annual actuarial valuation as of June 30, 2015 rolled forward to June 30, 2016 using
standard update procedures. A summary of principal assumptions and methods used to determine the
net pension liability is shown below.

Actuarial Assumptions
The total pension liabilities in the June 30, 2015 and June 30, 2016 actuarial valuations were determined
using the following actuarial assumptions:

Actuarial Cost Method Entry Age Normal Cost Method in accordance with the
requirements of GASB Statement No. 68
Actuarial Assumptions:

Discount Rate 7.65%

Infiation 2.75%

Salary Increases Varies by Entry Age and Service

Mortality Rate Table Derived using CalPERS’ Membership Data for all Funds

Post-Retirement Benefits Contract COLA up to 2.75% until Purchasing Power

Increase Protection Allowance Floor on Purchasing Power applies 2.75%
therein.

Change of Assumption

There were no changes of assumptions during the measurement period ended June 30, 2016. Deferred
inflows of resources for changes of assumptions presented in the Schedule of Collective Pension Amounts
represents the unamortized portion of the changes of assumptions related to prior measurement periods,

Discount Rate

The discount rate used to measure the total pension liability was 7.65 percent. To determine whether the
municipal bond rate should be used in the calculation of a discount rate for public agency plans
(including PERF C), the amortization and smoothing periods recently adopted by the Board were used.
For the Plan, the crossover test was performed for a miscellaneous agent rate plan and a safety agent
rate plan selected as being more at risk of failing the crossover test and resulting in a discount rate that
would be different from the long-term expected rate of return on pension investments. Based on the
testing of the rate plans, the tests revealed the assets would not run out. Therefore, the long-term
expected rate of return on pension pian investments was applied to all periods of projected benefit
payments to determine the total pension liability for PERF C. The crossover test results are presented in a
detailed report called "GASB Crossover Testing Report” that can be obtained on CalPERS' website under
the GASB 68 section,

The long-term expected rate of return on pension plan investments was determined using a building-
block method in which best-estimate rages of expected future real rates of return (expected returns, net
of pension plan investment expense and inflation) are developed for each major asset class.

In determining the long-term expected rate of return, staff took into account both short-term and long-
term market return expectations as well as the expected pension fund (Public Employees’ Retirement
Fund) cash flows, Using historical returns of all the funds’ asset classes, expected compound (geometric)
returns were calculated over the short-term (first 10 years) and the long-term (11-60 years) using a
building-block approach. Using the expected nominal returns for both short-term and long-term, the

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 5 - Defined Benefit Pension Plan ntinued
Discount Rate (Continued)

present value of benefits was calculated. The expected rate of return was set by calculating the single
equivalent expected return that arrived at the same present value of benefits for cash flows as the one
calculated using both short-term and fong-term returns, The expected rate of return was then set
equivalent to the single equivalent rate caiculated above and rounded down to the nearest one quarter of
one percent.

The long-term expected real rates of return by asset class can be found in CalPERS’ Comprehensive
Annual Financlal Report for the fiscal year ended June 30, 2016.

. The table below reflects long-term expected real rate of return by asset class. The rate of return was

calculated using the capital market assumptions applied to determine the discount rate and asset
allocation. These geometric rates of return are net of administrative expenses.

Asset Class Current i-Year 3-Year 5-Year
Allocation Return Return Return

Global Equity 51.9% 9.3% 6.2% 5.9%

Global Fixed 20.3 0.99 2.43

Income

Inflation 6.0 (3.6) (2.6) (1.5)

Sensitive

Private Equity 9.0 1.7 10.0 9.7

Real Estate 10.8 6.0 10.6 11.1

Absolute Return | 0.1 (1.7) 4.1 3.4

Strategies

Liguidity 1.5 0.4 .06 1.1

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 5 - Defined Benefit Pension Plan (Continued)
C. CHANGES IN THE NET PENSION LIABILITY

The Changes in the Net Pension Liability for the Plan is as follows:

TOTAL PLAN NET PENSION

PENSION FIDUCIARY NET LIABILITY

LIABILITY POSITICON (ASSET)
Balance at 6/30/2016 $ 1,539,627 $ 2,144,558 $ (604,931)
Changes in the year:
Service cost incurred 11,180 0 11,180
Interest on the Total Pension Liability 53,499 0 53,499
Changes in Assumptions 55 0 55
Difference in Expected and Actual 0 628 (628)
Net Plan to Plan Resocurce Management 0 (1,235) 1,235
Employee contributions 0 21,071 (21,071)
Employer contributions 0 8,326 (8,326)
Projected earnings on Pension Plan Investments 0 11,091 (11,091)
Administrative expenses 0 349 (349)
Other changes not disclosed 5,263 {(71,085) 76,358

Net changes 69,997 {30,865) {100,862)

Balance at 6/30/2017 $ 1,609,624 $ 2,113,693 $  (504,069)

Sensitivity of the Net Pension Liability to Changes in the Discount Rate

The foliowing presents the net pension liability/(asset) of the Plan as of the measurement date,
calculated using the discount rate of 7,65 percent, as well as what the net pension liability/(asset) would

be if it were calculated using a discount rate that is 1 percentage-point lower (6.65 percent) or 1
percentage-point higher (8.65 percent) than the current rate:
Discount Rate - 1% Current Discount Discount Rate +
(6.65%) Rate (7.65%) 1% (8.65%)
Plan's Net
Pension
Liability/(Asset) $ (287,363) $ (504,069) $ (683,165)

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 5 - Defined Benefit Pension Plan (Continued)

D. PENSION EXPENSE AND DEFERRED OUTFLOWS/INFLOWS OF RESOURCES RELATED TO PENSIONS

For the year ended June 30, 2017, the District recognized pension income of $4,741. At June 30, 2017,
the District reported deferred outfiows of resources and deferred inflows of resources related to pensions

from the following sources:

Deferred Deferred
Qutflows of Inflows of
Resources Resources
Differences between Expected and Actual
Experience $484 0
Changes of Assumptions ] $5,940
Differences between Projected and Actual
Investment Earnings $30,913 0
Differences between Employer’s
Contributions and Actual Contributions 0 $64,362
Adjustment due to Differences in Expected
vs. Actual Contributions $16,504 $79,191
Adjustment due to Differences in
Proportions $20,155 0
Total $68,056 $149,493

$20,155 reported as deferred outflows of resources related to contributions subsequent to the
measurement date will be recognized as a reduction of the net pension liability in the year ended June
30, 2018. Other amounts reported as deferred outflows of resources and deferred inflows of resources
related to pensions will be recognized as pension expense (income) as follows:

Year
Ended
June 30 Amount
2018 (61,978)
2019 (53,436)

2020 5,815

2021 8,007

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 6 — Adjustments

The following adjustments to the Governmental Funds Balance Sheet/Statement of Net Position and
Statement of Governmental Fund Revenues, Expenditures, and Changes in Fund Balances/Statement of
Activities consist of:

1. The adjustments for capital assets, net of accumulated depreciation (Note 4) are added to the
Statement of Net Position in the amount of $767,119.

2. Accumulated compensated absences in the amount of $17,587 are now reported as long-term
liabilities and are added to the Statement of Net Position.

3. Various fund balances reserved or designated by the Board of Directors have been eliminated and
are now reported as a component of Net Position.

4. Only current year accrued compensated absences (amounts expected to be paid within one year)
are reported as a component of current year salaries and employee benefits.

5. Capital outlay expense in the amount of $136,961 is not reported.

6. Depreciation expense not previously reported is now reported as an addition to the Statement of
Activities in the amount of $64,070.

7. The District’s prior fiscal year ending June 30, 2016, fund balance in the amount of $3,160,996
includes the following items.

a. Investment in Capital Assets, net of related debt of $694,228.

b. Reserved funds for and Endowment Care $1,428,315.
¢. Unreserved Fund Balance in the amount of $1,038,453.

NOTE 7 — Fair Value Measurements

As discussed in Note 1, GASB 72 was adopted in 2016. GASB 72 defines fair value as the price that
would be received to sell an asset or paid to transfer a liability in an orderly transaction between market
participants at the measurement date (an exit price). The District utilizes market data or assumptions
that market participants would use in pricing the asset or liability, including assumptions about risk and
the risks inherent in the inputs to the valuation technique.

GASB 72 establishes a fair value hierarchy that prioritizes the inputs used to measure fair value. The
hierarchy gives the highest priority to unadjusted quoted prices in active markets for identical assets or
liabilities (Level 1) and the lowest pricrity to unobservable inputs (Level 3). The three levels of the fair
value hierarchy defined by GASB No. 72 are as follows:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical assets or liabilities.

» Level 2 inputs are inputs other than quoted prices included in Level 1 that are observable for an
asset or liability, either directly or indirectly.

+ Levei 3 inputs are unobservable inputs that reflect the District’s own assumptions about factors
that market participants would use in pricing the asset or liability.

See independent auditors’ report
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Tulare Public Cemetery District
Notes to Audited Financial Statements
June 30, 2017

NOTE 7 — Fair Value Measurements (Continued)

The valuation methods of the fair value measurements are as follows:

o County Investment Pool — uses the fair value of the pool’s share price multiplied by the number of
shares held. This pool can include a variety of investments such as U.5. government securities,
federal agency securities, negotiable certificates of deposit, bankers’ acceptances, commercial
paper, corporate bonds, bank notes, and other investments. The fair values of the securities are
generally based on quoted market prices.

o Certificates of deposit — valued at the closing price reported on the active market on which the
paper is traded.

» Money Market - uses a net asset value as determined by the fund manager. Money market mutual
fund may include several different underlying obligations, of which at least 80% of the net assets
are invested in U.S.

The following table identifies the level within the fair value hierarchy that the District’s financial assets
and liabilities were accounted for on a recurring basis as of June 30, 2017. As required by GASB 72,
financial assets and liabilities are classified in their entirety based on the lowest level of input that is
significant to the fair value measurement. The District’s assessment of the significance of a particular
input to the fair value measurement requires judgment, and may affect the valuation of the fair value of
liabilities and their placement within the fair value hierarchy levels.

Fair value as of June 30, 2017

Level 1 Level 2 Total
Investments, including cash
and cash equivalents
County Investment Pool $ 1,721,202 $ 51,287 $ 1,772,489
Certificates of Deposit 67,774 0 67,774
Money market funds 130,241 0 130,241
$ 1,919,217 $ 51,287 $ 1,970,504

See independent auditors’ report
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Tulare Public Cemetery District
Supplementary Information

For the vear ended June 30, 2017

Schedule I - Budgetary Comparison Schedule

REVENUES

. Property taxes, including penalties and interest

Fees and services

Use of money, interest
Pension income

Gain (Loss) on Investments
Use of property, crop share

Total revenues

EXPENDITURES
‘Salaries, employee benefits and payroll taxes
Director's fees
Purchases of grave liners and vaults
Security
Insurance
Repairs, maintenance, and grounds
Office expense
Professional and legal costs
Taxes
Utilities
Repurchase of lots
Capital outlay
Miscellanecus

Total expenditures

EXCESS (DIFFICIENCY) OF REVENUES
OVER EXPENDITURES

Fund balance, beginning of year

Fund balance, June 30, 2017

All Funds Variance-
Favorable

Budget Actual {(Unfavorable)
$ 140,149 $ 154,751 $ 14,602
867,970 692,384 (175,586)
23,481 27,105 3,624

0 4,741 4,741

0 117 117

8,400 8,400 0
1,040,000 887,498 (152,502)
447,000 396,505 50,495
3,000 1,050 1,950
53,000 57,730 (4,730)
5,000 3,607 1,393
22,000 39,214 (17,214)
285,000 239,009 45,991
8,000 4,866 3,134
18,000 15,853 2,147
15,000 11,869 3,131
41,000 45,287 (4,287)
15,000 9,644 5,356
135,000 136,961 (1,961)
15,000 8,951 6,049
1,062,000 970,546 91,454
$ (22,000) (83,048) $ (61,048)

See independent auditors® report
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Tulare Public Cemetery District
Supplementary Information
For the year ended June 30, 2017

SCHEDULE 1I - Property Tax Revenues

Current secured taxes $ 130,383
Current unsecured taxes 7,492
Prior year's taxes 3,119
Other tax revenue 13,757

Total property tax revenues $ 154,751

SCHEDULE IIT - Services and Fees Revenue

Sale of grave plots $ 156,743
Burial fees 330,399
Refunds 4,144
Sale of garden crypts and vaults 100,442
Sale of stone, sets 29,750
Sales tax collected 8,398
Sale of dirt, blocks, and miscellaneous 719
Totai general fund services and fees 630,595
Endowment care fund 61,789
Total services and fees revenue $ 692,384

See independent auditors' report
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Tulare Public Cemetery District
Supplementary Information
June 30, 2017

SCHEDULE VI - Insurance Coverage

~ Insurance coverage of the District in force at June 30, 2017, is summarized as follows (coverage period
extends from 10/1/16 to 10/1/17):

General Liability and Directors and Officers

General Aggregate $ 3,000,000

Products and Completed Operations $ 3,000,000

Personal and Advertising Injury $ 1,000,000

Each Occurrence/Wrongful Acts $ 1,000,000

Fire Legal Liability $ 1,000,000

Premises Medical Payments (any one person) $ 10,000

Wrongful Acts $ 1,000,000
Property

Blanket Buildings/Contents $ 1,325,556
Inland Marine Coverage

Blanket Tools and Equipment $ 701,349
Automobile

Owned automobiles $ 1,000,000

Hired/non-owned automobiles $ 1,000,000

Uninsured/Underinsured Motorists $ 1,000,000

Medical payments (any one person) $ 5,000
Workers Compensation

Each accident/employee/policy limit $ 1,000,000

See independent auditors’ report
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